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3KOHOMMYeckon cdepe oT YKpauHbl, YTObbl O0TpaboTaTb noTepu

broaxeta Poccum

B pamKax epBoro BU3UTA
J{.MenBeneBa Ha YKpanHy B KadecTBe
npesupeHta PO 21 anpens B Xapbko-
Be OBbLIM JOCTUTHYTHl JOTOBOPEHHOCTH,
KapIUHaJbHO MeHsoUMe (opMy Co-
TpyIHHYeCTBa ABYX cTpaH. PopMasbHO
B 0OMEeH Ha JIbTOTHYIO LieHy rasa B Te-
yenue 10 ner Kue corsacuics gub
NPOMJUTE TpeOblBAHHE POCCHHUCKOTO
UepHomopckoro ¢iora B CeBacTorno-
ge no 2042r. OgHako Ha feJsie 0T HEero
B Tpouecce norpebyeTcs macca Ipy-
TUX YCTYNOK B 3KOHOMHUECKOH cdepe,
yTo0bl OTpaboTaTh MOTEpPU OIOMKeTa
Poccuu Ha cymmy 1o 39 mupn noJut. B
nepuon ¢ 2010 no 2019rr.

[Ipencenarens mnpasienus «l'asmpo-
ma» A.Musnep u raaBa «Hadrorasa
Yxpaunbl» E.Bakynun nomnucanu no-
MOJIHEHUS] K KOHTpaKTaM, 3aKJIyeH-
HeiM 19-20 suBaps 2009r. B 2010 r.
30% (mo He Gosee 100 mou., ecau

LeHa rasa mo Qopmysae OymeT COCTaB-
1a1b 6osee 330 goJu. 3a ThiC. M%) pac-
npocTpansiercs: Ha o6beM 30 mapm. M3,
kotopele «Hadroras» momkeH mnpu-
obpectn ¢ anpens no pexkabpe. Ha-
YUHasi CO CJEAYIOIIEro rofa MUCKOHT
OyneT MpPUMEHSITbCS K oObeMaM rasa
40 wmapn. w3 [Ipu TOM 4TO KOHTpPAKT-
HBIF 00beM COCTaBJIsET 52 MJpPA. M3, a
obs3atenbctBa «Hadroraza» mo orbo-
py coryiacHO MpaBuJy «B6epu WM TJia-
> - 41,6 mapao. .

CKuzKa peoCcTaB/eHa 3a CUeT OCBO-
6oxneHust «[asmpoma» OT ymJaaThl
9KCIOPTHOW MOLIUHBI B POCCUHCKHUU
6l0[>)KeT Ha YyKasaHHble 00beMbl. Ta-
KAM 00pa3oM, pPOCCHUUCKHH KOHIePH
OT CHEJKHM He TOJNbKO He IMOCTpagaeTr
(DMHAHCOBO, HO Y MOJNYUYUT NPUIHUHYIO
BBITOLY 32 CYET rapaHTHPOBAHHOTO CO
CTOPOHbl YKpaWHBl yBeJUUeHHUs 0TOO-
pa rasa B 2010r., a.. » wmacrp.2

Fa3npoM UeHbl Ha ras
Koro elle octanocb yroeoputb [asnpomy

«[asmpom» mpoposkaer n1066upo-
Bath mnepexon c¢ | suBapsa 2011r. Ha
eH000pa3oBaHUe [ NPOMBILIIEHHO-
CTH 10 (hopMyJie LieHbl, OCHOBAHHOH Ha
IPUHLMIIE PAaBHOH MOXOZHOCTH C 3IKC-
noproM. CoBeT AUPEKTOPOB KOMIIAHUH,
KOTOPBIM BO3IJ/IaBJseT MEPBbIH BHLe-
npembep B.3y6koB, a O6OJBIIMHCTBO
MeCT B HEM 3aHUMAlOT IOCIpeACTaBU-

B HOMEPE

Poccus - YkpanHa: Topr go no-
cnepHero, cknaka 30% Ha ras

[@3npoM: LeHbl Ha ra3

IOXHBbIV NOTOK: HOBas Lenb
B.MyTnHa

Poccust n KaTap: ctabunusauus
LieH ¥ crnpoca Ha ra3

Y NasnpomMa HoBble JOrOBOPEHHO-
cTu ¢ MNonblueit no rasy
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TeNd, ONOOpUN NpelNoXKeHHs MeHes-
XKMeHTa 00 yCJIOBHSIX U MOPSIIKE 3TOTO
nepexoga. Kpome toro, 4nensl coseTa
MOPYUUIH TPABJEHHIO <«IIPOJOJIKHTh
paboTy ¢ (helepanbHBIMU OpraHaMH HcC-
TMOJHUTENbHON BJIACTH MO MOATOTOBKE
1 BHECEHMIO B IpaBUTeJbCTBO Poccuu
COOTBETCTBYIOLIErO POEKTa HOPMATHB-
HOTO aKTa».

Jasi Hacenenusi «[asmpom» xouer
OCTaBUTb [eHCTBYIOLIMH MOPSAOK HH-
JeKcaluu LeH Ha ras. IlpaButesnbcTBO
NPUHSJIO YCKOPeHHbIH rpaduk pocrta
17151 OBITOBBIX TTOTpeOUTeN el uTO0bl MO-
CTeleHHO JHMKBUAMPOBATb IepeKpecT-
Hoe cy6cuarpoBanue. Celiuac neHBl Ha
ras j/1sl HaceJleHUsl HUXe IPOMBbILIIEeH-
HbiX Ha 6-30% B 3aBHCHMOCTH OT pe-
THOHa, W ToslbKO B fmasno-Henenxom
AO oM paBHBL

Jpyro#i mepBBIl  BHUIle-peMbep -
W.1lyBanoB mopy4ust... B Hacrp. 2

TpaHcHe)pTDb

MNepcnekTmebl BTC-2 MOryT OKa-
3aTbCA COMHUTESIbHbIMU, OfHa-
KO MOMUTUYECKOro peLleHus-
HUKTO HE OTMEHSN

[TpaBUTEIBCTBO TOAIEPKUBAET BO3-
MOXKHOCTb TIPOBENEHHUS] JOMAMUCCHH
«TpancHepT» O/s1 (PUHAHCHPOBAHUS
TEKYLIUX MHBECTIPOEKTOB,3a KOTOPYIO
BBICTYIIAaeT MeHeIXKMEHT KOMIIaHHUH,
OIHAKO YyXKe peLIMJIO OKOHYATEJbHO,
YTO He JOMYCTUT B HeH ydyacTHs 4dacT-
HbIX MHBECTOPOB. MUHHUCTD dHEpreTH-
ku C.llmaTKo 3asBHJ, UTO CHHUXKEHHE
JOJIA TOCYJapCcTBa B YCTAaBHOM Kalld-
tane «TpaHcHepTH» He paccMaTpuBa-
eTcsl.

«TpancHedTb» BemerT 6e3pe3y/bTaT-
Hble MOUCKM HHBECTHLUMH B MPOEKT
Tpy6omnpoBosa SanosspHoe-ITypre
y2Ke HeCKoJbKO MecsueB. [loxoxas
CUTyallusl ellle COBCeM HeIaBHO Oblia
U C IpyruM HegrenpoBonoM - Ilyprme-
Cawmoryop. HedrsiHukH, KoTOpble He
pas 3adBAANM O CBOEH 3auHTEpeco-
BAaHHOCTHU B IPOEKTe, y4yacCTBOBATb B
HeM (puUHAHCOBO He ToponsaTcs. OHH
AKTUBHO JIOOOUPOBANU TNPUHATHE (e-
JepajibHOH TIPOrpaMMbl KOMILIEKCHOTO
OCBOEHHSl MeCTOpPOXKAeHUH fMana u
ceBepa KpacHosipckoro kpas, Kotopas
npenycMaTpuBaia Obl TOC(QUHAHCUPO-
BaHWe 3THX ABYX Tpy6 Ha cymmy 150
mipa py6. OpHako mporpamma 3aBsidna
B npaBuTenbcTBe. [loatomy «TpaHc-
He(Tb» BCe-TaKW Hallja BHYTPeHHHE
UCTOUHUKH [/ CTPOUTEJbCTBA TPyOO-
nposona ot CamorJopa.

B To0 xe Bpemsay «Tpancuedtn» obHa-
PYKHJINCH TPOGJIEMBI CO BTOPOH ouepe-
nbio Banturickol Tpy6onpoBoaHOH CH-
crembl (BTC-2),koTopast aHOHCHpyeTCst
KaK 3KCMOPTHAsl ajbTepHATHBA TPyOo-
nposony «[pyxo6a». <«TpaHcHedTb»
pamopTyeT O CTPOUTENbCTBE TPYOBI C
KOHEeUHOH TOYKOH B YcTb-JIyre omepe-
KAOIMMH TeMIaMH, OJHAKO B KOMIa-
HUU NIPHU3HAIOT, UYTO CBOOOAHOH He(TH
IJisT Hee Ha NaHHBIA MoMeHT Her. Ha
IPOLJIOH HefleJle TaKxKe CTajlo U3BeCT-
HO O TOM, 4YTO LUBEHIAPCKUH Tpermep
Gunvor, KOTOPEIH BO3BOAWUT He(PTSIHON
M He(TENPOAYKTOBBIH... » HacTp. 3
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Topr no nocnepgHero: cknaka 30% Ha ras

Hauaso ua crp. 1

TakKe Osarogapsi yMeHbLUEHHIO CTaBKHM 3a TPaH3UT. ToJb-
KO B 3TOM TOAY POCCHHCKHU MOHOIIOJHMCT rapaHTHPOBAHHO
HOJMYYUT OKOJIO 2,5 MJIPA. HOJJI. TOTIOJHUTENbHOH BBITOMIBI.
IT0 oueHb XOpolUUH pe3ysbraT. OCO6eHHO ecy BCIOMHHUTD,
YTO MPOLLIBIM JieToM TI-H Mujsep sauyHO ofelian riaBe
npaButenscTBa B.IlyTHHY nono/sHUTeNbHbIE TOCTYI/IEHUS B
Olo/KeT co cTopoHbl «['asmpoma» B 0OMeH Ha 3alUTy OT
nputs3aHuil MunduHa u Buue-npeMbepa M.CeunHa moBbI-
cutb HJIIHY Ha ra3 u 3KCMoOpTHYIO MOLIIHHY.

Kpome Toro, cHuxkeHue (paKTHUeCKOH LieHbl Ha ras oTpas-
UTCS W Ha CTaBKe TapHda 3a ero TPAH3UT IO TEPPUTOPUH
YKpauHbl. DTa CTaBKa M0 JOJTOCPOUHOMY KOHTPAKTY, TOJ-
nucaHHoMy B siHBapsi 2009r., ompepessieTcs mo Qopmy.e,
KOTOpast yYUThIBAeT LieHy TormauBHOro rasa. [Ipu uene 330
noJit. 3a Teic. M® «['asnpom» mosmxken muatuth B 2010r. 2,84
noJit. 3a TpaHcrnoptupoBky Teic. M® Ha 100 kM. Ckunka 100
JOJIJI. CHIPKaeT TPaH3HUTHYIO CTaBKY Ha 24 mneHTta. CorsacHo
JOTOBOPEHHOCTSIM «['a3mpom» MJIaHUPyeT 3KCIOPTHPOBATH
uepes Ykpauny 116 mapa. m® (43 HUX oKos0 3 MJIpA. M°B
B Mosnasuio). Ecin manane «[asnpoma» 6ymnyT peanmso-
BaHbl B MONHOM OObeMe (HMKAKUX CAaHKUMH 3a CHUXKEHHE
00beMa MPOKAYKH KOHTPAKT He MpelyCMaTpPUBAET),TO KO-
HOMHSI Ha TpaH3uTe ocraBunxcs 88,5 mipa. mM® cocTaBUT
263 MJH IO,

EnvHCTBEeHHOEe HM3MeHeHHe B KOHTPAKT Ha TPAaH3WT, BHe-
CeHMs KOTOporo nobusnach YKpauHa,- 3T0 6oJjee JOS/IbHbIH
MOpSIOK omyaTel co cTopoHbl «[asmpoma». «Hadroras»
00513aH pacrayuBaThbCsl 3a ra3 [0 /-ro 4ucja Mecsua, cie-
JYIOILEro 3a MecsileM MocTaBKH. PoccHACKUH KOHLEPH Mor
3aKpBIBaTh cueTa 3a TpaHsuT A0 20-ro uncsa. Tenepp «['as-
npoM» OyAeT MJIaTHTb 80% cTouMoCTH TpaH3UTa rasa 1o
6-ro uucsa caenylollero Mecsia, a 20% - mo 20-ro uucaa
crefyiollero Mecsina. Jto no3ponuT «Hagdrorasy Ykpantsi»
ONTHMH3HPOBATb MPOLECC PACUETOB 33 MMIOPTHUPOBAHHBIH
MPUPOIHBIN Ta3 U OTKa3aThCs OT MPHUBJEYEHHS KPaTKOCPOU-
HbIX KpexuToB. CpenHeMecsuHbIM miaTex «[asmpoma» 3a

TPaH3UT [0 KOHIA 3TOrO TOla MOXKHO OLEHHUTb B 315 MJIH.
JOJIJI., & CPEHEMECSUHYI0 CYMMY MMIIOPTa rasa Ha Y KpauHy
-B 760 MJIH. 10J1.

ITpu sToMm «I'asnpom» Takxke COrVIACUJICS OTMEHUTH LUTpa-
¢bl 32 HemoGop rasa no mecsiuam (300% setom u 150% -
3UMOM B CJIydae OTKJIOHEHHS OT 3asiBKU OoJiee,ueM Ha 6%).

CJ/iegyeT HallOMHHUTb,UTO TOPT Les OYKBAJbHO 10 MOC/IeIHE-
ro momeHTa. HakanyHne xapekoBckoro Busuta J[.MenBenesa
B MOCKBY CPOYHO BbLJIETEN YKPAUHCKHH MPEMbepP-MUHUCTP
H.AszapoB, X0Tsl 0OHIHANBHO €r0 BU3UT HOJKEH ObII COCTO-
atbcst 22 anpeds. Jo no3nHew Houn oH B HoBo-Orapese co-
TJ1IaCOBBIBA/ CO CBOMM POCCHUCKHUM KoJjiierod Bmagumupom
[TyTHHBIM BO3MOXKHbIE BAPUAHTHI.

Yxxe B Hauaje 3Tod Hepmeau B Kues mnpuener B.Ilytun
IJ1 TOTO,4TOObl OOCYAUTH APYTHe acleKTbl COTPYyAHUYECTBA
B 9KOHOMHUYECKOH cdepe (a HMEHHO 0OeIaHUs YKPAUHCKUX
BJACTeH MO KOHTPAaKTaM B aTOMHOH 3HepreTHke,He(dTsHKe,
CaMOJIeTOCTPOEHHH U T.1L.).

Fa3npoM UeHbl Ha ra3

Hauasno na crp. 1

Npo(U/IbHBIM MHUHHCTEPCTBAM M BeIOMCTBaM mpopabo-
TaTb Tra3NpOMOBCKHe MpensnoxeHusi. OOHAKO TOJOBHBIM
BEJIOMCTBOM Telepb siBjseTcss He MUHIHEPro, ¢ KOTOPBIM
«['asmpom» Hamren obumi f3bIK MO 3TOMYy Bompocy, a Mu-
HSKOHOMPAa3BUTHS, [0 CHUX IOp 2KEeCTKO OTCTauBaBliee
HeoOXOAMMOCTh Ha O/MxKaHllMe ABa roga OrPaHUYUTb HH-
Jexkcauuu LieH Ha ras 15%. ViMeHHO Takoi rpauK MOBbI-
LIeHUS] BHYTPEHHUX LeH /5 NPOMBILINIEHHOCTH, 3alucaH
B ONOOPEHHOM IMPaBUTENbCTBOM MPOrHO3€ COLMAJbHO-
sKoHOMHUecKoro passutus Ha 2010-2012rr.

Crenyer Tak:Ke OTMETHTB, UTO Ha 3aCelaHNH COBETa IHPEK-
TOPOB TOJbKO TJ1aBa MwunsakoHoMmpassutus J.Habuymnmuna
TM03BOJIM/IA cebe BO3/EPKATbCsl OT TOJOCOBAHHUS MO BOIPO-
Cy O BHYTPEHHHUX LleHaX, COCJaBLINCb Ha «KOH(MJIUKT HH-
TepecoB». B.3y6koB wu wmuHMcTp 3Hepreturu C.IlImaTko
TAKOT0 KOH(J/IMKTA He OOHAPY>KHUJ/H W NPOTONOCOBAMH «3a»,
KakK ¥ BCe OCTaJbHble UJEeHBl COBeTa, BKJIOYAsi OTCYTCTBO-
BaBlIMX - ryaaBy «[asmpoma» A.Muiiepa, 3KC-MHHHUCTPA
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& lazusynnuHa W OBYX He3aBUCUMbIX - D.Beprmanna u
B.Mycuna. OHu nopanepXaid MeHe[PKMEHT B YCTaHOBJIEH-
HOM TIOpSIIKE MUCbMEHHO.

«[a3mpomM» pacCUUTHIBAeT Ha IMOJUTHYECKYIO TMOALEPIKKY
Ha BBHICIIEM YPOBHE, HO HANpsIMyI0 K INIpPeMbepy W Ipe3u-
JeHTY TJiaBa KoMnaHud A .Mujiep nNaBHO He amnesuIHpyerT.
[TnceMa B MPaBHUTEBCTBO M MHHHCTEPCTBA PACCHIIAIOT €ro
3aMECTHTEJH, UTO NOATBEPKAAET MIEKOTINBOCTh CHTYALHH.
B nosb3y MOHOMOMHM TO, UTO HaKaHyHe 3acelaHHs COBETA
KypC Ha PaBHOJOXOMHOCTb B CPETHECPOYHOH INEPCIEeKTHBE
noarBepana B.ITyrun,BeicTynaswui B yme. B 1o ke Bpe-
Ms Toka «['asmpom» ocylecTBiseT DaBJeHHE Ha YHHOBHHU-
KOB, HO TOJIKOM paboTa Hal ero NpeloKeHHsSMH ellle He
Havasach. KoHIIEpH MPOCUT CAUIIKOM GOJBLION BIACTH Hal
[leHaMH Ha ras, a TakKe CYIIECTBEHHOTO YBeJHYeHHUs OTAAUH
MPOJiaK HAa BHYTPEHHEM pbIHKE, XOTS y?Ke ¢ MPOILIOro rojia
9TH OllepAlUH UMEIOT PHEMJIEMYI0 HOPMY PeHTa6ebHOCTH.

SDPTA
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TpaHcHe)TDb

Hauano ua ctp. 1

TepMHHAI B YcTb-Jlyre, mepeHec ero 3amyck ¢ KOHLA arpe-
JIsl - Hayasa Masi Ha OCeHb.

OpHako B moc/eIHHE MeCslbl MPaBUTeIbCTBO PP, moxo-
)K€, BHOBb MmoBepusio B «Jlpyx0y». B ckopom BpemeHH mo-
CTaBKH M0 3TOMY He(TenpoBoLy MOryT ObITb yBeJHUyeHbl. B
HauaJjle Mecsila Bo BpeMs BuauTa B CJIOBaKHMIO Npe3uleHTa
Poccuu JI.Menpenesa 6b110 00BSABIEHO, YTO IKCIOPT B 3TY
CTpaHy BCKOpe MOXKeT Bo3pacTH Ha b MJH.T (ceituac 0Koso
6 mun.T). Kpome Toro, B Gunxkaliliee BpeMsi MOXKET ObITh
BHOBb OTKPBITO JIMTOBCKOE HampasJjeHHe. ['ocymapcTBeHHas
«PocHedTh» 61M3Ka K oKymnke y nosbckoil PKN Orlen 25%
B JIMTOBCKOM HedTeXUMHUecKoM KoMmiekce Mazeikiu
Nafta. B o6men Ha 3To «PocHedTh» HacT rapaHTHH BO3-
0OGHOBJIEHUS TOCTABOK T10 MPUOANTHHCKON BeTKe «IlpyKObl»,
KoTopble Obliu mpepBaHbl B 2006r. Takxke Ha mporuion
HeJlesle CTaJo0 U3BECTHO,UYTO IKCMOPT No «IpyxKGe» MOxKeT
ObITb yBeJWYEH ellle Ha O MJH T 3a CUeT MOCTaBOK B AB-
crputo. O6 aTom 3asiBua raaBa Munsnepro C.IlImatko, Ko-
TOPbIH B COCTaBe MPAaBUTEJIbCTBEHHOH [eserauuy noobBal

B BbiXoAHble B Bene BMmecte ¢ npembepoM B.ITytunbeim. OH
Takxke N00aBUJI, 4To aBcTpuiickas OMV 3asBusia o 3auH-
TEPECOBAHHOCTH B peajM3alyd CTPOUTEJNbCTBA T€PEMbIUKH,
Bellb 3TO MOBBICUT peHTabesbHOCTb HII3 Kommnanuu, pacmo-
qnoxkeHHoro B [lIBexare.

Beina HeonpenenenHocTs ¢ padoton Tpy6el Opmecca-bBponbr
(cefluac OH B peBEPCHOM peXXMMe TPAHCIOPTHPYET poc-
CHHCKYI0 He(pTb MO OTBETBJAEHHI OT «I[pyx)Obi»). [Tocie
IpefoCTaBAeHNHsl YKpauHe MHOTOMMJIIMAPIAHON CKHUAKHM Ha
poccurickuii ra3 MockBa, 1moxoxke, obpesa yBepeHHOCTb.
Hesb3st ncki04aTh, UTO0 AOJATOCPOUHbIE TapaHTHH TPaH3UTa
poccurickorn HedtH no Tpy6e Ompecca-Bponel B peBepcus-
HOM pexXuMe OyAyT NaHbl B OJMxKaHLIMe JHU.

HwmenHo moatomy nepcnekTuBbl BTC-2,cTpoUTENBCTBO KO-
TOPOH TJIaHUpYeTCs 3aBeplUINTh K KoHIy 2011r.,MOTyT OKa-
3aTbCsI COMHUTENbHBIMU. OTHAKO TOJUTHUECKOTO PEIleHHSs 0
CTPOUTEJIbCTBE HUKTO He OTMeHs, U «TpaHCHe(Tb» BBIHYXK-
JleHa MPOJOJXKATh BKJIAbIBATBCS B TOTEHLUHUANBHO MYCTYIO
CUCTEMY.

Poccust n KaTtap: ctabunusauum 4eH M cnpoca Ha ras

CTpaHbl-noTpebuTenn TonmeBa AOMKHbI 0becneunTb 6e30nmacHOCTb M CTabwunbHOCTL Crpoca, a
CTpaHbI-Npom3BOAMTENN ra3a obecneyaT HeobxoaAMMbIN 06bEM MHBECTULMIA B Pa3BUTME OTPac/u

Ha 10-it munucrepckost Bctpeue Popyma cTpaH - KCHOp-
tepoB rasa (PCIAT) Bce 11 yyacTHHKOB mNoAnMcaIu peso-
JIIOLMIO O HEOOXOOUMOCTH HAOOUTHCS NMPUBS3KU LieH Ha roJy-
6oe TOTJIMBO K He(PTH M GOPOTbCS C KOHKYpPEHIMEH MeXIy
JOJITOCPOYHBIMHM U CIIOTOBBIMH NTOCTAaBKAMH ra3a Ha PbIHKH.
A xpynHeHwu# sKcnoprep TpybGompoBogHoro rasa Poccus
cresana ¢ JugepoM B cdepe MOCTABOK CKHUKEHHOTO INpH-
ponHoro rasa Karapom oTnesnbHOe COBMeCTHOE 3asiBjeHHe
0 coTpyaHMYecTBe B cdepe cTabU/IM3aALMU LeH U CIpoca.
TaxkuM okasasics nepBbE pe3y/bTaT HaMETHBILETOCs MeCsl
Hasal akTHBHoro cOmkeHns Mocksbl u loxu.

B nokymente Poccus n Karap «Beipaxaiot ray6oxyio obe-
CTIOKOEHHOCTb CHUTyallied Ha MHPOBOM 3HEPTeTHYECKOM
PBIHKE M, B UYaCTHOCTH, HA €BPOMEHCKOM pBIHKE», BBI3BaH-
HOW 3KOHOMMYECKHM KpHU3HCOM. B mepByio odepenp obe-
CTIOKOEHHOCTb BBI3bIBAET BOJATHUJIBHOCTH PbIHKA U H30BITOK
MpeJIOKEeHHsT 9TOTO TOIJIMBA Ha PbIHKe. B cBA3M ¢ 3TuM
CTOPOHBl CUMTAIOT, YTO CTPAHBl - TOTPEOUTENH TOIJIHUBA
JOJDKHBI 00ecreunTh 6e30MacHOCTb U CTAOMJIBHOCTD CIIPO-
ca, KoTopele 6bl TO3BOJUIN CTPAHAM-TIPOU3BOIUTESIM rasa
o6ecreunTb HeOOXOAMMBIH 00bEM HWHBECTHLUMH B MOALEP-
JKaHHe W Pa3BUTHE Ta30BOH chepbl.

TeMm He MeHee, TpoOMKHe 3asiBJeHHS U MEMOPaHLYMbl MPO-
U3BOAMTE/EH He HUMeloT 0Cc000M MPaKTUYECKOH LEHHOCTH.
Creun(uKa ra3oBblX PbIHKOB Ha CerOfHSILIHUH IeHb He 1aeT
BO3MOXKHOCTEH [axKe KPYMHBIM TOCTABLIMKAM YyCTaHABJIH-
BaThb U KOPPEKTHPOBATb NpaBu/ia Urpbl. OObeMBl MO 6OJIb-
el YacTH 3aKOHTPAKTOBAaHbl Ha JOJTOCPOUHYIO TepCreK-
THBY, a LleHbl JUOO0 TPUBSI3aHbl K KOP3WHE HEPTENPOLYKTOB,
au6o, kak B CIIA, x cmoroBeiv KoTupoBkam. Corsaco-
BAaHHO CHHXKAaTb A0OBIUY B TAKUX YCJOBHSAX B0oOIIe Oec-
CMBICJIEHHO, TTOCKOJIBKY €CTb KOHTPaKTHble 00s13aTe/bCTBA.
MOXXHO MOpasnbHO MOANEP’KATh LEHbl W TOXKYPUTb CIOTO-
Bble MEXaHU3MBI.
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Oco6eHHO 3TO akTyasbHO 1I1s1 Katapa, KOTOpbIH pa3BUBAl
npousBonactBo CII' B 3HauMTebHOW CTeNmeHW B pacuere
Ha MoTpeGHOCTH aMepUKAHCKOTO pPbIHKA, HO C HAYaJoOM TaK
Ha3bIBAEMOU CJIAHLIEBOH PEBOJIIOIMH 0Ka3ajcs B JBYCMBbIC-
JeHHOM moJoxeHuu. Bmecto 8-10 mosn. 3a mMunavoH 6pu-
TaHCKUX TeIIoBHX efuHull (skuBaneHT 280-350 mosu. 3a
THICAYY Ky6OMETPOB) €My MPHUILIOChH BBITIOJIHATh KOHTPAKThI
Mo mocTaBKaM rasa mo 3-4 posu. 3a Mmuaanod BTE (100-140
JOJII. 32 ThICSYY KyOOMETpPOB).

HeynuBuTebHO,YTO KaTapcKUH BULe-TIpeMbep anb-ATbIHs
TOBOPHUJI,UTO OYyeT 0OCYKAaTh B MEPBY ouepelb CrpaBel-
JIMBble IIeHbl Ha ra3,a mepei 3TUM Jloxa mormiia Ha CO3Ha-
TesnbHOE cOMMKeHne ¢ MockBoi. CrpaBeiBbIe IeHbl OHH,
o ero MHeHwuo, 13-14 nosur. 3a musninod BTE, HO HUKaK He
menbine 8-10 nosn. OpHAKO BCe MOCTABILHMKY MO GOJBIIOMY
CUeTy SIBJSIIOTCS 3aJ0XKHUKAMH KOHBIOHKTYPbl W JOJKHBI
TEPHEeJUBO JKAATh JYUYIIUX BpPeMeH, KOTOpPble, 6€3yCI0BHO,
HACTYMSAT, KOrjJa MHPOBas 9KOHOMHKAa HayHET BOCCTaHaB-
JquBaTbcsd. ONTHMUCTEL, B UHCJE KOTOPbIX TyaBa «[asmpo-
Ma» A.Musnep u MuHHCTp HeptH M maxt Asmkupa [laxku6
Xesusb, CUUTAIOT, YTO XKAATh OCTANOCh HENOJT0, TOIa TPH,
neccuMHUCTBl (B TOM uMcJie GOJBIIMHCTBO €BPOMEHCKUX MM-
MOPTEPOB) OTBOAAT Ha BO3POXKIAEHHE PbIHKA 5-7 JieT. A ecThb
U Te,KOTOpble MOJArarT,yTo pa3pabdoTKa CJaHIEBbIX 3aje-
JKeH KapAWHAJbHO M3MEHHUT KapTHHY ra3oBOTO MHpA.

Kak HM cTpaHHO,UMeHHO «['aznpom» 3allulleH Jayylle apy-
TUX UTPOKOB JOJITOCPOUHBIMH KOHTPAaKTaMH C TPHUBSIZKOH K
neHe He)TH, KOTOpAs MPOAOJIIKAET AepKaTbesi B paiioHe 80
noJu. 3a 6appenb. KoHeuHo,c TaKMMM lleHaMHu Ha ras (280-
300 mosu.) mOTpeGUTEH CTAPAOTCS BBIGUPATh Y POCCUHCKO-
ro KOHIlepHa MUHUMaJ/bHO BO3MOXKHbIE 0OBEMBbI (70-80% ot
KOHTPAKTa).

C 1pyroil CTOPOHEI,CHIETh HECKOJBKO JIET... J Hactp. 4

SDPTA

aHanuTUYeckas rpynna



Hosoctn T2K, exeHeaenbHble aHanuTuYeckne KOMMeHTapum

anpenb 2010 roa | www.gasforum.ru

Poccua m KaTtap:
cTabunusauyum ueH
M CNpoOCa Ha ras

Hauasno na ctp. 3

CJI0XKa PYKH 3KCIOpPTEpaM rasa, KoTo-
pble TOJBKO-TOJBKO BOLIIM BO BKYC
BBICOKHX LleH, He mnpuctaso. Tem 6o-
Jee 4yTo B pasrap kpusuca l1 crtpan
BCe JKe JOTOBOPHJIHCH NpeoOpa3oBaTh
HedopManbHBIH (HOPYM B IMOCTOSTHHO
IEHCTBYIOIIYI0O — MeXKIIPaBUTEJNbCTBEH-
HYI0 OpraHH3alHMIo CO MTa6-KBaPTUPOH
B Joxe. Ilpoumno# ocenbio Dopym
CTPaAH-9KCIIOPTEPOB  Tasza  YTBEPAHI
MepPBOTO B CBOEH HCTOPUU TeHepaJb-
Horo cekpetaps JI.boxaHoBckoro.

[To utoraM BCTpeYM MHUHHUCTPBI MpPHU-
HSJIM [(Ba pelleHus: c(OopMHUPOBATh
ryo6afbHBIA  Ta30BBIH  O0aHK JaHHBIX
Global Gas Initiative mo anasoruu c
Joint Oil Data Initiative, a Takxe mpo-
BecTH razosbii cammut B 2011 romy,
Ha KOTOPBIH TJIAHUPYETCS TPHUIJIACHTD
rJIaB  TOCYAApCTB, 3SKCHOPTHPYHOLIMX
ras (Ho He TosbKO uenos PCIAT).

HO)XHbIA NOTOK: HOBas uenb B.MyTuHa
[@30Bas NonuUTUKa npeBannpyeT Haa KOMMep4YeCKMM pacyeETOM

B BeIXOmHBIE MpeMbep-MuHHCTP Poc-
CUM TIPEANpPUHA TypHE 110 MaplipyTy
Bena-MuJjiad 1Jig Toro, 4rtoObl akTH-
BH3UPOBaTb paboTy Hal IPOEKTOM
«IOxHbI# TOTOK». B HTOre B Ccrosume
ABctpum OBLTO TIOAMHCAHO IMOCJENHEee
MeKIIPaBUTEJNbCTBEHHOE — COIVIalleHHe
C TPaH3UTHOW CTPAaHOM ras3olnpoBoja, a
«I'azmpom» 1 OMV noroBopusiuch cos-
nate CII nnis cTpouTesbCTBA aBCTPHU-
CKOr0 yyacTKa TPyObl W BO3MOXKHOCTH
[OCTABOK [OTMOJHUTEJIBHO 2 MJpA. M
raza B oty crpaHy. A B Hramuu Ha
BcTpeue ¢ bBepayckonu, B.Ilytun co-
[JIaCOBBbIBAJ COrJIacHe Ha BXOXKIEHHe
B IPOEKT CTPOMUTEJNbCTBA MOPCKOro
yuyacTka (panuysckorn EdF, mpenmona-
raemasi 10/ KOTOPOH YBEJHUHUTCS [0
20%, a «[asmpom» u uranbsnckas Eni
CHM3AT CBOE yyacTHe NPONOPLUOHAJb-
Ho (paHee mpeanosaranoch, 4Yto poc-
CUHICKasi KOMIIAHUSI COXPAHUT 50%).

[Topnucannble B BeHe Mexxnpasu-
TeJbCTBEHHOE U KOPIIOPATHBHOE COTJIa-
[IEHUS O CTPOUTEJbCTBE aBCTPUHCKOTO
yyacTka raszonpoBoja «fOxHbIH MOTOK»
BHIIVIANAT KaK OOJBIION TEONoNUTHYE-
ckunt ycrmex MockBel. Ho Tem wmeHee,
y 3TOTO TPOEKTa XBaTaeT CBOMX Ipo-
6jeM. ABcTpus M HalMOHaJbHAas He-
(drerazoBasgs kKommnanusg OMV Obud H

OCTalOTCS TJIAaBHOU NBUXKYLIEH CHJION
npoekta Nabucco, KoTOpblH me-hakTo
SIBJSIETCS MapLIPYTOM JOCTaBKH Trasa
B EBpony B o6xom Poccun. Tem He
MeHee, BeHa He ycTosiia mepen Hamo-
pom poccutickoro npembepa B.[TyTuHa,
1151 KoToporo «IOXKHBIA NOTOK» Mociie
O(pHULHMAIBHOTO CTapTa CTPOHUTEJbCTBA
«CeBepHoro mnortoka» (mo amy Bas-
THUKH), TIOX0XKe, CTaJl HOBOH LEJIbIO.
[Ipembep-munuctp Poccun moson pe-
IIMMOCTH TOCTABUTb OJIOK MOTBITKAM
EC CHU3UTb 3aBHUCHUMOCTb OT POCCHU-
CKOTO Tasa.

Kpome Toro, ectb oueBUAHbBIE IPO-
GsieMbl CO CIIPOCOM Ha ras B EBpore.
B.[TytnH 06BABHUMI, YTO TOTOB XOTb Ce-
TOHS 3aK/JIIOUHTh AOTOBOpa. DTO Hei-
CTBUTENBHO He CJI0XKHO, eCJIM TOBOPHUTh
0 nepebpocke 00bEMOB 110 AEUCTBYIO-
UM KOHTPAaKTaM C YKPAMHCKOTO Ha-
TMpaBJeHNsT ¢ 3aMEeTHBIMH 3KOHOMHUe-
CKUMHU MOTepsiMU. 2Kesnalolux KynUTb
JOIIOJHUTEJIbHBI 00beM POCCHHCKOTO
rasa faBHO He BHAHO, O YeM CBHJe-
TenbcTByeT cHutyaius ¢ «CeBepHBIM
NOTOKOM», X0Ts «['asnmpom» cymes mpo-
Aath JULb 22 Mapa. M® rasa, B TOM
yucae 13,5 MJAPA. KOMIAHHUSM, BXOAS-
myM B rpynmy «['asmpom».

Y NasnpoMa HOBble A0roBoOpeHHOCTU ¢ MNMonbluen no rasy
Poccus - Monblia: noanucaHsl MPOEKTbl HOBOIr0 MEXNpPaBUTE/IbCTBEHHOIO COorfaleHna no coTpya-

HMYECTBY B ra3oBoK cpepe 1 NpoToKoNa K HEMY

Ha npowsoll Hepesle poccUiicKoe MPaBUTENLCTBO OMyO6JIH-
KoBaJio noanucanuble B.IlyTuHbIM ele 13 ampesist mpoeKThl
HOBOT'O MeXKIPaBUTEJbCTBEHHOTO COTJIalUeHHs [0 COTPYAHHU-
4YecTBY B Ta30BOH cdepe U NPOTOKOJA K HEMY.

JIOKyMeHTBl ~ KacaloTcsi IPUHLHIOB  KOPIOPATHBHOTO
yrpasienusi B EuRoPol Gaz, coBMecTHOM TpenpusiTHH
M0 CTPOUTENBCTBY H 9KCIUIyaTalMW MOJBCKOTO YdacTKa
ragonposona fAman—EBpona, u nocraBox rasa B Ilosbury.
B yacTHOCTH, HOKyMEHT OTMEHSIET IOJIOKEHHe O BO3MOXK-
HOCTH npuB/evyeHus: «[asnpomom» M mnosbckodt PGNiIG B
KaluTajl COBMECTHOTO MPEeANPHUSTHS HOBBIX YUACTHHKOB. Ta-
KAM YYaCTHHKOM B HaCTOSsIlee BPeMsl SIBJIS€TCS KOMITaHHS
Gas-Trading,Bnaneworas 4% CIT EuRoPol Gaz. ¥ «["asmpo-
ma» u PGNiG npo 48%. PGNIG, koutposnupys Gas-Trading,
koHTposupyer u EuRoPol Gaz. HoBblli mOKYyMEHT Takxke
nopyyaet «['asnpomy» 1 PGNIG B cxxaTble cpoKu cor/aco-
BaTh U npoBecTH pectpyKrypusanuio ClII, noBensi cBou nonn
B HeM 10 50%; BHeCTH B ycraB CIl uameneHnwus, 3akpe-
IUISIOIIMe TPUHIUI TTaPUTETHOTO YIPaBJEHHs COBMECTHBIM
npeanpusitueM. JIoKyMeHT ¢ POCCHHCKOH CTOPOHBI IOpy4e-
HO moanucath MuH3Hepro.

«[asmpom» 3asiBW/I, UTO Hauyasn MEPEroBOPbl C MOJBCKOH
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Gas-Trading S.A. 0 «BO3MOXKHOCTH BbIKymna» y Hee 2% aK-
unit kKomnanuu Europol Gaz (Biamesienl moJibCKOTo ydyacTka
rasonposoga fman — Espona). [Ipu nommep:xke MOJIbCKOH
KOMIAHHWH COIJacoBaThb YCJOBUS BBIKyNa, CyIsl MO BCEMY,
OyIeT He CJI0XKHO, Jaxke HeCMOTPS Ha Ha/Jluuve MUHOPHUTAp-
Horo axkuuoHepa A.['yn3oBatoro ¢ GJOKHPYIOIIMM [1aKETOM.

HoBbiil KOHTPAKT (M MPOTOKOM K MEXKIPAaBUTENbCTBEHHOMY
COTJIAILIEHHIO) onpenessiet,uto B 2010r. «['azmpom» mocra-
BuT B [losmbury 9,7 mupa. m® rasa, B 2011 - 10,5 mupm. m?,
B 2012-2037rr. mocraBku coctaBsaT 11 mupa. M® exKeromHo.
JIOKyMEeHT comepXUT MOAPOOHOe OmUcaHWe (OpMyJbl pac-
gera ctaBKH TpaHsuta EuRoPol Gaz, o koTopo# poccuiickas
M TOJIbCKasl CTOPOHA CIOPUJIH MHOTO JeT. [IpuMeHsiemasi ¢
2010r. craBka TpaHsuta EuRoPol Gaz nmommkHa oGecrneudTsb
NPEINpPUSATHIO <«HENPEPBIBHYI0 M 0e3yObITOUHYIO HAesTesb-
HocTb». lleseBass BesunuuHa npubbwin CII onpenesneHa B
pasmepe 21 man snoTbix (7,3 MJIH [OI. B TOM) C MHAMKA-
uved Ha oUUMAJbHBIN ypoBeHb HH(JAUMM B cTpaHe. Jo-
KyMEHT COIEpXKHUT CIIELHaNbHYI0 CTATbIO O TOM, 4TO CTOPO-
Hbl CUHTAIOT YPEryJHPOBAHHBIM CIIOPHl 00 OMJaTe yCJIyT MO
TpaHcnoptuposke rasa B 2006-2009rr.
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NHTep PAO E3C m Electricite de France

EdF moxeT nonyuntb Ao 10% B kanutane «MHTep PAO», paccMaTpuBaeTcs cpasy TpyU BO3MOXKHbIX

BapuaHTa CAEJIKKN

Jlo xonua 2010r. «HMutep PAO EDC» nmomxHa 3aBepIidTh
KOHCOJIMIALMIO 3SHEProakTHBOB, OCTABIUUXCH B Toccob-
cTBeHHOCTH Tmocse peopranusaiun PAO «E9C». Ilo cio-
BaM HoBoro rsaaebl Komnanuu b.KoBasnbuyka, peub umet
0 mepengaye KOMIAHMM MAaKeTOB aKUMHA Ha OOLLyI0 CyMMY
6 Mapa 1o/, (X0TSi ele OCeHbI0 3KCIEePThbl OLEHUBAJIH HX
CTOMMOCTb MpUMepHO B 3 MJpA.). YacTb mpuUoGpeTeHHbIX
aKTHBOB MOKeT ObITb HCIIO/Nb30BaHa HJis oOMeHa Ha OyMa-
ru Electricite de France (EdF). donsa ¢ppaHuy3oB cocTaBuT
5-10%.

[TpoekT ykasa o mnepenaue rocakTHBOB YyxKe HaxoIUTCH
Ha paccMOTpeHHM B mpaBuTesbcTBe. [Ipexne Bcero «Mu-
tTep PAO» no/xHbl ObITb MepefaHbl Haxojsliuecs Ha Oa-
nance ®PenepanbHoil ceteBoii komnanuu (PCK) nakersl
TIK-6 (23,6%),Bomxckoit TTK (32,2%), TTK-11 (27,5%),
TIK-12 (18,9%), OTK-1 (40,2%,eme 21,7% nepenano B
ynpasaenue ruaporenepatopom), OTK-6 (9,6 %), «Mocanep-
ro» (3,4%). Kpome TOro, K 3TOMy CHHCKY MOTYT A00aBHThCS
Takxke npuHaexaupe OCK 14,4% Canrrynunckon ['DC-
1 u 50% «Bawkupsnepro», no KpakiHed Mepe, Ha TOM
HacTauBaeT KypaTop oTeudecTBeHHoro TIK Buue-nmpembep
N.Ceunn. B cBoto ouepens munuctp snepretuku C.IlImatko
npennaraer nepeaatbh «Murep PAO» 26,4% TIK-5 u 40%
«MIpKyTCK3HEpro»,KOHTpoaupyeMblX «PocumyiecTBOM».

EdF, koropoiél He ynanoch 1moy4acTBOBaTb B IpPHBATH3a-
LMK 3HEProakTHBOB B Poccuu, Temepb MOXKeT MOJTYyYHTh
o 10% B kamurane «Mutep PAO». Panee peusb 111a o 2%
KagHauelcKux akuui. Kpome Toro, paniry3am MoxeT GbITh
IpPeIoCTaBJIEHO U MECTO B COBETE AUPEKTOPOB OTeueCTBeH-
HOHM KOMIIaHHH, Ha KOTOPOE, KCTAaTH, IPeTeHIyeT HCIOJNHHU-
TesbHbld Bule-pe3uneHT EAF Mapk I'm Tlackans Bynebe.
dto oboumercss ppaniysckodt Komnanud B 400-500 muapn
TOJLIT.

Ha ceromusuHu# neHb paccMaTpuBaeTcsi Cpady TPH BO3-
MOKHBIX BapHaHTa cliesKd. CoriiacHo MmepBOMY M3 HHX,OIJIa-
Ta OyneT NMpPOM3BOAUTbCS myTeM mepenaund «Mutep PAO»
akTHBOB KommnaHuu Fenice (nmouepnsis ctpykrypa EdF).
Eume ocennro 2009r. 6bl10 MOANKMCAHO COrJIALIEHHE, IO KO-
TOPOMY 3HEpPro3KcIopTep B 0OMeH Ha HeOGOJbLIOH MakeT
aKLUMHA MOXKET TOJyYUThb [0 50% axumii Fenice. Yxke B
MapTe TeKYILero roja Bo BpeMs BU3UTA Ipe3uieHTa Poccru
Jl.MenBeneBa Bo @paHipio KOMIAHAH MOAIKUCANH JOTOBOP O
cosnanun Cl1,KoTOpoe,KaK MiaHupyeTcs, OyAeT 3aHMMaTb-
csl peanu3alyel MPOEKTOB B cdepe 3HeprospPpeKTHBHOCTH
U sHeprocOepekeHus. BTopol BapuaHT NpenycMaTpHBaeT
OmJIaTy AeHbramMu. TpeTud mpenmnosaraet Bxoxnenue «MH-
tTep PAO» B oTnesbHbIE IPOEKTHI (hPaHILy3CKHUX TaPTHEPOB.
OKoHuaTeJbHEIH BEIOOP ellle He CHeJaH.

HAOMWU ana caukMHr-npouecca

Ecnv npaBuTeNbCTBO pewwnT BHECTU NPoeKTbl nornpaBok B HK PO B [lyMy, To yxe ¢ 2011r. KOoMNaHUu
CMOTYT UCMO/b30BaTh TEXHONOMMM CalK/IMHI-Npouecca 6e3 HeobxoaAMMOCTH NIaTUTb MO HECKOJIbKY

pa3s 3a [106bl4y OJHOrO N TOrO Xe rasa

MuHpuH ony6auKoBaIo MpoekT nonpaBok B cT. 342 HK
P®, koropble mosBossT o6Hysauth craBky HIIIM Ha ras,
3aKauyMBaeMblH B IJIACT IUIsl MOJIEPKAHHUS NABJIEHHS U YBe-
JUYeHHUsT Ko3((HULMeHTa H3BJIeYeHHs ra30BOTO KOHJEHCATa
M3 9TOTO IJIacTa. ECIU TMpaBUTENBCTBO PELIMT BHECTH HX
B Hymy, To yxke ¢ 2011r. KOMNaHWK CMOTYT MCIIOJBb30BATh
TEXHOJIOTHH CaUKJUHT-TIpolecca 6e3 HeOOXOAHUMOCTH IJia-
THTb 110 HECKOJIbKY pa3 3a JOOBUY OMHOrO U TOTO Ke rasa.

JlanHasi Mepa cojep:Kajach B IIPOEKTe OCHOBHBIX Ha-
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npaBieHUH HasoroBod momutuku Poccum nHa 2011-2013rr.
B KayecTBe MOOLIPEHHs ra30BbIX KOMIAHHH, HMEIIUX 3a-
nacel KoHAeHcaTa. [Ipy sToM mpenrnoJarajncst pocT Harpys-
KM Ha rasoBHKOB 3a cueT uHuekcauuu crtaBku HJIIIM na
BeCb OCTaJbHOH [NOOBIBAEMBIH a3 OJMHAKOBBIMHU TeMMaMH
C pPOCTOM BHYTPEHHMX ILleH Ha ra3. [IpaBUTesNbCTBO Tak u
He NIPUHSIO0 MMUH(UHOBCKUH JOKYMEHT, B TOM 4YHC/e HU3-3a
COIPOTHUBJIEHUSl CO CTOPOHBI «['asmpoma», KOTOPLIH AABHO
U ycriemHo 6opetcs ¢ QUCKAIbHBIMA HHULMATHBAMU BEIOM-
crBa A Kynpuna. Tazoswit HIAIIW cocraBasier 147 py6. ¢
ThiC. M® U ocTaercs HeuaMeHHbIM ¢ 2006r.

TexHosiorusi calKAUHT-TIpollecca, Kak OTMeyaeTcss B I10-
SICHUTEJIbHOH 3alMCKe K 3aKOHOIMPOEKTY, MO3BOJSET YBEJH-
YUThb KOHIEHCATOOTHAYY IJ1acTa U COOTBETCTBEHHO H3BJle-
yeHHe XMAKHX yr1eBogopoaos,Ha 10-35% no cpaBHeHHIO C
3aKauKoH rasa B IMOA3eMHblE XPaHHUJIHUILA.

[Toka TosbKO BTOpOH Mpou3BoauTesb raza B Poccnn HO-
BAT3K u HeGonbiasg MpkyTckast HedTsiHast KOMIaHHUs MPo-
SIBJISIIIM NYOJUUHBIA MHTEpeC K 9TOH TeXHOJOTHH.

B T0 ke BpeMs y callKJIMHTa €CTh U OUEBUIHbIE SKOHOMHYeE-
CKHe TpoOJeMbl - 3HAaUHTeJbHEIE SHEPro3aTPaThl. DKOHOMHUS
5 JIOJI. Ha HAJloTe B TaHHOM CJIydae He MOKET PafHKasbHO
YJAYYIIUTh SKOHOMHKY NpoekTa. [loTeHIMa bHOMY HHBECTO-
py He HYXHO OyZeT MJIaTUTb 3a A00BYY Ta3a, KOTOPHIA He
UJIET Ha MPOAAXKY.
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BoitHa CypryTHedTerasa

KopriopatrBHasi BoliHa MeHeIKMeHTa
MOL ¢ «CypryTtHedTerazom», KoTO-
pulii mpuobpen 21,2% axuuii BeHrep-
CKOM KoMTaHuu 3a 1,86 wmupn moJu.,
He yTuxaet. Bropo# rom mompsin poc-
CUMCKasi KOMIIaHUS HE MOXET 3aperu-
CTPUPOBATbCS B peecTpe aKLHUOHEPOB.
JIMBUIEHIOB OT KOMIAaHHHU OH TOXE He
nosydyaer. Bed Hagexxna Ha To,4TO €O
CMeHOH pyKoBoncTBa Benrpun nosuuus
B OTHOLUEHHH POCCHHCKOr0 HHBECTOpa
W3MeHHUTCsA. BTopoll Typ mnap/jameHT-
CKHX BBIOOPOB, KOTOpbIE yxKe He-(haKTo
C PasrpoMOM BBIUTPaJM KOHCEPBATOPHI
(MMeIOT BCe WIAHCHI TMOJYYUTh KOHCTH-
TYLHOHHOE GOJBIIUHCTBO).

PeecTp akunoHepoB, KOTOpble MOTYT
NPUHSATH ydacTHe B COOpaHHH, OBLI
3aKkpBIT 15 ampeJsi, cobpaHue TPOHAET
29 ampens. «CypryTHedTeras» He Obl1
BKJIIOUEH B pPeecTp,OCKOJIbKY BEHTep-
ckuii punancosbiil peryastop (PSZAF)
MPOJIOJIIKAET pacciefloBaHUe TMOKYIKH
poccurickod Kommnanuen axkuuid MOL.
Cpoky OKOHYAHHUSI pacc/eOBaHHUS He-
H3BECTHHI.

PocHedTb NnepecTaHOBKH

HoBbiM mepBEIM BHLE-PE3UAEHTOM
B (¢uHaHcoBoM OJoke «PocHedTu»
craner [l.denopoB, KoTOpBIK 3aBep-
maer 12-neTHol0 Kapbepy B Morgan
Stanley. Kax usBecTHO, 13 3TOro xe
6anka B «PocuedTb» nepen IPO mnpu-
wes apyron ¢unancuct [1.0’BpaiieH,
KOHTPAaKT KOTOPOro 3aKaH4YMBaeTcs B
2011r. Xotsi ¢popmansHo I1.dDenopon
NPUXOIUT HAa MECTO HEeNaBHO YBO-
ngenHoro C.MakapoBa, ckopee Bcero,
OH KOHCOJMIUPYET BeChb (PUHAHCOBO-
SKOHOMUUYECKHH OJIOK KOMIAHUHU. A 3T0
3HauuT, 4Tto gporoeop ¢ O’bparieHom
MOXKeT ObITb He MpPOMJIEH.

Bce nepectaHoBKH B KOMIAHHMH
paccMaTpUBAIOTCS B KOHTEKCTE HC-
TeKalolero 3THM JIETOM KOHTPaKTa
C.borpanunkoBa, y KOTOpOTO JaB-
HO He CKJ/aJblBalOTC OTHOLIEHHUS C
npejacefaTeseM CoBeTa JUPEKTOPOB
1.Ceuunbim.

Nyuepues: Bo3BpaLleHMe
U3 JIOHAOHCKOIro U3rHaHusl

MTyuepueB craHeT elle OIHUM
KPYNHbIM OU3HECMEHOM, BEePHYBIUUM-
csl U3 JIOHAOHCKOTro u3rHaHusi B Poc-
CHUIO. YTOJIOBHOE M€JI0 NPOTUB Ipel-
npuHUMaTens npekpaieHo. M oxH B
KOHLIe MpPOLIIOH Helese OCYLLECTBUII
CleJIKM IO Ipojaxe KOHTPOJBHOIO
naketa: 49% nonyuuna ADK «Cu-
cremar, 2% - KpynHeHLIMH KpeguTop
komnanuu Co6epbank. [IpaBma, Coep-
6aHK BbinuileT «PyccHepTH» Ha 3Ty
noJiro call-omumod Ha 3 roma, KOTO-
pbl MOXKeT OBbITb peaju30BaH IO Phl-
HOYHOH LieHe IOcje IMOoralleHUsl Kpe-
IWTOB mepex OaHKOM Ha 4 MJpA.
noss. TeM He MeHee, OIepalMOHHBIN
KOHTpoJb B «PyccHedTH» ocraHercs
3a M.IyuepueBblM, KOTOPBIH CMOXKET
Ternepb JIMYHO NMPUCTYNUTb K yNpaBJe-
HUI0O KOMIIaHHEH.

Heno o He3aKOHHOM MpeANpHUHUMA-

TeJbCTBE B  OTHOLIEHWHW CO3JATeJs
«PyccHedTu» npekpalleHo B CBS3H C
OTCYTCTBHEM COCTaBa MpPECTYIJIEeHHS.
CooTBeTcTBYyMIOIIEE MOCTaHOBJIEHHE
Obl10 BbiHeceHO 20 ampess B cJel-
CTBHE M3MeHEHHSs 3aKOHOAaTeNbCTBA. 7
anpess I[.Mensenes mnoamnucan 3akoH
«O BHeCEeHUH M3MeHEHUH B OTHEJ/bHbIE
3aKoHoHaTesbHBle aKThl P®D». Jloky-
MeHT HCKIrouuI U3 ¢1.171 n 172 («He-
3aKOHHAsl GAHKOBCKAS NESTENbHOCTD)
YK ¢opMy/nupOBKY «HapylleHHe JH-
LEH3WOHHBIX TPeGOBaHUH U YCJIOBHU».
HNmenHo 3To ciemoBaTesu M BMEHSIH
B BuHy M.IyuepueBy, 0OBUHHB €ro
B CBEPXHOPMATHUBHOU 100bIUe HE(TH.
Tpeiinep «Pyccuedtn» Glencore mpo-
THUB TaKOH CHEJKH He BO3pAXKaeT.

EkeHenmesnbHble aHaMUTHUECKHEe KOMMeHTapuu «HoBoctM TIK» mMOATrOTOBJIEHBI
yeckod ['pynmoit OPTA Ha ocHOBe MaTepuasnoB, ONyOGJMKOBAHHBIX B CJIEAYIOLIMX HM3IaHHUSX U
HH(OPMALMOHHO-HOBOCTHBIX areHcTBax: «Kommencant», «Bemomoctn»,«Bpemsi HoBocTet», «M3Be-
crusi», «HesaBucumasi razera», «PUA Hosoctn», «@unmaprer», A «Murepdakc», ADU «Ilpaiim-
TACC»,«Hedtp n kanuran», «Hedrerazosas Beprukanb»,«Hedpts Poccun», «[IpaBoTIK» u np.

Aunanuruueckas [pynna DPTA, 1. +7 (495) 5891134,+7 (495) 5891136,

Anpec: Mocksa,4-i1 JlecHo# mep.,11
www.gasforum.ru, inbox@erta-consult.ru

Anasnuru-
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Pycl'mapo okoH4yaTesibHasA
CMeHa KOMaHAbl

Hosbi#i raBa «Pycl'uppo» E.Ion 3a-
YUCTUJ YIPABJSIOULYI0 KOMaHLY KOM-
naHuu. B mpaB/ieHuM ocTanuch TOJMB-
KO [IBa yesioBeKa, paboTaBLIMX [0 €ro
HasHaueHUsl. YBOJIEHBl, B YaCTHOCTH,
BCe YJIeHbl NpaBJeHUs,BOLIeLINE Ty
ocenbio 2009r. mo mpexncTaBieHUIO
raaBel Munsnepro C.lmatko.

C 20 ampens mpekpalieHbl MOJHO-
mouusi B.3y0OakuHa, J.Ky3nerosa,
[O.IllapoBa u A.Konosanosa. C mo-
CJIEIHUMH TPEMSs JOCPOUHO PacTOPTHY-
TBl TPYHOBble JOTrOBOpPHL. B.3y6akuH,
H.0. 00SI3aHHOCTH TJIaBbl KOMIAHHH C
cepenunbl 2008r., ocTaeTcss Ha TMOCTY
riaBel YK «[unpoOT’K», xoHTpomupy-
Iolled Bce Ao4YepHWe KommaHuu «Pyc-
[uapo».

CMmeHa mnpaBJeHHs 3aBepllaeT Ka-
JpOBble mMepecTaHOBKH B «Pyclumpo»,
HauaTble TI0CJAe TMPUXOAa B HOSOpe
2009r. Ha JOJ/IKHOCTb PYKOBOAMTEJIS
KOMIaHuu sKc-rmaBel  «HMutep PAO
E3C». I .KysHenos (6/1M30K K akuuo-
wepam HOBAT3Ka) u A.KoHoba/loB
(u3 «MpKyTCK3HEpro») BOLLIM B IIpaB-
JieHHe ToJbKO B oKTsi6pe 2009r.

[0.lapoB npuwen B «Pycluapo» us
«Mutep PAO E2C» Bmecte ¢ E.lomom,
HO (DaKTHYeCcKH elle B [ekadbpe Bep-
Hysacs B «Murep PAO EDC» mo co6-
CTBeHHOW uHHMUMaTHBe. CMEHAT yBO-
JIEHHBIX MSITEPO HOBHIX MeEHeIKepOoB
(coctaB mpaBJeHHs yBesMuuTCs 10 12
yesosek). Jleoe — K.BeccmepTHblil u
C.CaBun — paboranu c¢ E.Jlogom B
«Mutep PAO EDC». Ilepswiit Gyner
KypUpPOBaTb BONPOCH  IPHBJEUEHUS
(DMHAHCUPOBAHHUS, ydyeTa W OTUETHO-
CTH, CTPaxoBaHUs, BTOPOH — paboTy
Ha ONTOBOM M PO3HUYHOM pPbIHKaX
3J1eKTPOIHepruu. Takxke B mpasJe-
Hue Bouwid ujeH mnpaBaeHusi PCK
A Macnos (B «Pyclumpo» 3afimercs
KallCTPOUTENbCTBOM U yIpaB/JeHHUEM
MH(OPMALMOHHBIMH TEXHOJIOTHSAMH) H
C.AGpawnn - 6ymeT oTBeuaTh 3a obe-
CrieyeHHe 3KOHOMMYECKOH 0e30macHo-
CTH U pexuMa, a TakXKe BHYTpPeHHeH
6esonacHoctd. b.Borym BHOBb cTaHeT
KypaTopoM BOIIPOCOB YIIpaBJIeHHS pe-
JKHMaMH, TJIaHHPOBAHHUS W OpraHu3a-
LMK DEMOHTOB, TEXHHUECKOIO IEPeBO-
OpyKeHHS U peKOHCTPYKUHH. OceHblo,
nocie aBapuu Ha CasiHo-lllyuieHckon
['2C, ero nosmHOMOUMS KaK 4jeHa MpaB-
JIEHHs, OTBEUYaBLIEro 3a 9KCIIyaTaLHUio
[2C «Pyclunpo», 6bltu mpekpalileHsl,
HO, BUAMMO, paccjie]oBaHUe He BbISIBU-
JIO ero BHHBL.
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